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<=>?=@A@BCD> FGCHD@B=BD>I JKLGMN MIHOCHN = PQRST
UVI WNK?I GLMA@XDL?C=HI MUYVIBNKZM UB YAK>D@XNB[
HN@NM DKH=KDLAB VDK=BCHDBDL=M I\ZYALH]DHT

^ ,-4_4-3, `46a4b cdefg 7:.5h/9 ecg
^ ,-4_4-3, igdd 593.50 ejgdd 593+8 .49.g

PQRST AMHklN@ RP[UL <=>?=@A@BCD>AL N>? L=YAL MUH VDK=BCHDB MN@mK
KNlAL?AKnHDB@=o = WNK?I GLMA@XDL?C=HI MUYVIBNKZM UB YAK>D@XNBHN@NM VD[
K=BCHDB=p V=K=XILH = LNXCNHIBU>I GLMA@XDL?C=HI MUYVIBNKZM VDK=BCHDB=T

q MA@DllIV=K NKKNLHUHlNL LNX Sp W=LNX r UV@N VDK=BCHsLMT

q K=MABBD> = XN>BCAMAHH t BC=V=CkMG@lNL =\W=H]= KN VAMBDHT q X=>?=@[
A@BCD>I K=MunXXNK @NL\NKMNCZ VDK=BCHkYAK>D@AM =sHAX=HIMsB=L vNKMN[
@mKLNM = MGCYALHI LUV]N>?CUMlNT q BC=V=CkMG@I LUV]N>?CUMlNL BCN@NY[
KZ VDK=BCHkYAK>D@AM = LUV]N>?CUMlN HG@HULH vNKVUHNKmM@ZK U@HNBnHZH M=Y[
L=MT q VDK=BCHDBI U@HNBnHZH =s>sBCHsB Pr[I> M=YH= XN> = wIBCHNKH x=MAB[
BD>T qMI LNX M=YAHHp =C ]NKNLHMNCCNL = yAK>D@XNBHN@I zIV=H=K {T I@A\D]D[
l=LT q LUV]N>?CUM = WNK?I VDK=BCHDBI I@A\Dl=L HNMILHWNHZ XN>T

qC GLMA@XDL?C=HI VDK=BCHDBAM L=Y]DL MN@mK BA@ = LNXCNHIBU>I GLMA@[
XDL?C=H H=>]=IL=M VDK=BCHDBD@= IBT |UKN>?WDCDL = HNKNYmKUBI LNXCNHIBU[
>I GLMA@XDL?C=HI VDK=BCHDBAL = @AX= LNXCNHIBU> VAMBAKW=Hp = XN>?NI
UB A@BCD>AB KIBHDM@= XIL\NL LNXCNHIBU>I LUV]N>?CUMlN VNHH VDK=BCHk[
YAK>D@ BC=V=CW=HT q LNXCNHIBU>I GLMA@XDL?C=HI VDK=BCHDBAL =C VDK=BCH[
W=H UB =C VDK=BCHW=Hkp =MI = BC=V=CDBH XN>NKZCZ RrT L=YI>p =C=C KN>MU[
BZll PQRST BCNYHNXlN@ P}[I> = LNXCNHIBU>I LUV]N>?CUMlN vNKVNHNHI X=[
>DHT qMI NCH XU> =C A@BCD>>?OKUBI VDK=BCHDBAM NKZHH XN>HNHHNp LNX MNKK
XN>IBXUHNKLINT qll=L =C NBNHlNL KNWNH XN>H=@H=LI = HNKNYmKUBI LNXCNHI[
BU>I BC=V=CDBHp W= KN>=KDll t ]NKGKH IL\sKp UB XIL\N>?IMmM@N KN>=KDll r
U@VUL?NB =]DLKDB U@MNCIMT J>? LNXCNHIBU>I VDK=BCHkYAK>D@ R ]NKGKHNH HD[
XA>=HW=HT qMIM = LNXCNHIBU>I LUV]N>?CUMNL BCN@NYNKLNMp = ~IVIKNM zD[
CDl=L �Ptt{ |UKN>?WDC=p �DMkuCI sHu= �T� =\W=H]DM KN VAMBsM=HT JXNK[
KNHH HN@XUBCNHNBNL GLMA@XDL?C=HI MUYVIBNKZ@N UB YAK>D@XNBHN@@N IB BC=[
V=CW=HL=M = K=MkWNK?mM BCN@ILHI BC=V=CkWNK?IBU>lNLT

q VDK=BCHDBI M=XYDL? =s>sBCHsB Pt[HkK = BC=V=CDB lNvN]NCUBUI> H=@HT
F=XYDL?HNVUMNL?BU> uBsYDL = BC=V=CDB L=Y]DLp = BC=V=CkWNK?IBU>NM
lN]D@=HDHkK BCDXnHAHH RrQ XUHN@NB HDVAKBD>AL lNKmK MGCHN@mKNHNL LNX
vAK?H=HW=Hkp HAVDllD = BC=V=CDB L=Y]DL VDK=BCHDBI >?OKUB LNX H=@HW=HkT

�NKGKZ BCN@VNCNHNM UB ]NKGKHNM vI>?NKXUlN =]DLK]sM =C =KDllI KILMNH =C
=KDn@DB>?O]HUB UB = M=XYDL?HNVUMNL?BU> M=YuBDLo WHHYo�����TL=IWTWs�
ANLMA@X=L?C=HI[V=K=BCH=BAM[PQRSTWHXKp V=K=XILH = ������������
� �������� �� ������ ���� ������ ������� � ¤��¥¦ �¨�©�ª«¨¥���¦ �� ¦�����
�� ©�¯«�ª�������°  ���ª¦¨� � ¨�ª���¦��¯¦ �¨�©�ª«¨¥���¦ �� ¦�����
¶·¸¹º � ¦  «�����«�«¨�� ��¾©¨¥©�¿�«�«¤©�À unXOp R�tT BCDXÄ VDK=BCHDBI
vmCNHNHp XNK? KNHGKHWNHZ = WHHYo�����TV=K=BCH=BTWs�Ws�AVI�P{�P{ÊQTWHXK
KILM@ZKT

q ]NKGKHNM =C =]DLKDBAM=H PQRST =s>sBCHsB Pr[HZK >?O]HWNHIM UB BCNY[
HNXlN@ ×[I> =\W=H]DM KNT

|NKN>DKH=M lN]NKNLHUBU@N PQRST BCNYHNXlN@ P}[DL R}TQQ k@DI> KNBC KNWN[
HZBU>T äNXCNHIBU>I VDK=BCHDBAL \NKN>DKDB@= LILuB KNWNHZBU>p XN>vI>?N[
KZ MmK\UBU@N =CALl=L KNWNHZBU> V=Lp =MI =CALl=L LNX KNBC = lICAHHBD>
\GLHUB@N ]A>ABsKH H=>]=p UB = BC=V=CDBH LNX C=V=@W=H]=T

JCNL = VDK=BCHDBAL IB KNBC KNWNHZBU> =C DH]NKNLHMNCUB@NT qC ]NKNLHMNCWNH
DHp =MI = VDK=BCHDB MIHOCUBUH XN>NKZCZNL KN>=KDll tQ L=YY=K �=C=C ]ÄLIsB
Pt[I>� KUHNBnHNHH H=@HkCMA\DBI WNK?NHp =XNK?LNM U@VUL?NBBU>N KN>=KDll =
BC=V=CDB L=Y]DI> H=@HT
qC DH]NKNLHMNCUBBNK UB = XAC>ks@L=[I>UL?KUBBNK M=YuBAK=HAB MU@NKXNM =
LNXCNHIBU>I VDK=BCHkYAK>D@AM NBNHUlNL XIL\MUH VDK=BCHDB@= =sHAX=HI[
MsB=L VAL=HMACL=Mp NCU@H LNX MNKK VDK=BCHDBALMULH MmKGL[MmKGL MU@NK[
XNH lNL?Ä]H=LIsMT
q <=>?=@A@BCD>AL K=MunXXNK @NL\NKMNCZ VDK=BCHkYAK>D@ MU@WNHIp WA>?
ü = K=MkWNK?N BCN@ILHI BC=V=CkMG@ WNK?NHH = H=@HkCMA\DBI WNK?N BCN@ILHI
BC=V=CkMG@lNL =\W=BB= KN BC=V=C=HDH �=XNLL?IlNL = VDK=BCHDB MIHOCU[
BUH XN>NKZCZNL KN>=KDll tQ L=YY=K ü =C=C PQRST ]ÄLIsB Pt[I> ü KUHNBn[
HNHH H=@HkCMA\DBI WNK?NHp =XNK?LNM U@VUL?NBBU>N KN>=KDll = BC=V=CDB
L=Y]DI> H=@H�ý

ü MA@DllI DH]NKNLHMNCUBI MU@NKXUH VIBBC=VALV=p = K=MkWNK?N BCN@ILHI BC=[
V=CkMG@lNL =\W=BB= KN BC=V=C=HDHT

q <=>?=@A@BCD>AL K=MunXXNK @NL\NKMNCZ VDK=BCHkYAK>D@ MU@NKXNCWN[
HIp WA>? = VDK=BCHDBI I@A\=
ü BC=V=C=H= KN=\DBDWAC XAC>ks@LDH lICHABnHBAL K=MunXU@N �K=MkWNK?U@Np
K=MkWNK? WIDL?Dl=Lp IKKNHVN DH]NKNLHMNCUBH MGVNHZNL H=@HkCMA\DBI WN[
K?U@N�p V=>? = K=MunXN BCN@ILHI BC=V=CkMG@ HN@mKNHUL KUVZp DKH=K= XN>[
]NKGKH N>?Ul unX@Ný

ü = MA@DllI MU@NKXUlNL XN>]NKGKHHZK NKHU@Zp \N = K=MunXN BCN@ILHI BC=V=[
CkMG@ HN@mKNHUL KUVZ unX@N lICHABnHB= = XAC>ks@L= MIVIHNKUHý

ü HG@GK]N XAC>ks@L= I@DLHI I>UL?UHp XN@H = K=MunXN BCN@ILHI BC=V=CkMG@
BC=V=CkWNK?IBU>UlNL BCN@NHLU KN=\LI BC=V=C=HDHT

q MU@NKXNM KNHGKHWNHZM = WHHYo�����TV=K=BCH=BTWs�Ws�ALMV=KPQRS�
IL\NþTWHXK ILHN@LNHunX@ZKT

ÿ-4_4-3,�7-85�9`3_40b
<AC>ks@LDH =C = VDK=BCHkYAK>D@ MU@WNHp =MI XAC>DBDl=L N>UBCBU>I DKK=[
YAH= V=>? vA>?=HUMABBD>=p IKKNHVN vA>V= H=@HDB= XI=HH >DHAKHT qC I>UL?[
KUB AMDH = MU@NKNXLNM H=@H=KX=CLI= MNKKT q XAC>ks@L= I@DLHI MU@NKNX[
LNM = BC=V=CDB L=Y]DLp KN>MUBZll RrTQQ k@DI> MNKK XN>U@MNCLIN =
�C=V=C=HBCDXKDKk �ICAHHBD>WACT q MU@NKXNH = zNK?I �DK=BCHDBI �@A\D[
WACp V=K=XILH =C m>?vUKM=YsL V=>? = VDK=BCHDB WIV=H=KAB WALK=Y]DL
����TV=K=BCH=BTWs �NlAK\=KAL� IB lNL?Ä]HW=H]= = VDK=BCHkYAK>D@p KN>[
MUBZll PQRST AMHklN@ RQ[UL �YULHNMNL� R}TQQ[I>T
ÿ-4_4-5:�9�:b
ÿ-4_4-5:�9 ÿ-4_4-5:�9 �,-4_4-5�/0	+,
8�
,79,-3� ��/
QQRT <OVNKZ\UBI zDC ��C=l=\BD> HU@ R[PT�
QQPT yAK>D@XNBHN@I zIV=H=K ��@YD\ sHu= ×T�
QQtT zsL?=\I �DLAB�KH=KDLAB �BMAK= ��@YD\ sHu= rtT�
�/�-/.+,
8+ ,-4_4-5:�9b
ÿ-4_4-5:�9 ÿ-4_4-5:�9 �,-4_4-5�/0	+,
8�
,79,-3� ��/
×QQT ~IVIKNM zDC= ��DMkuCI sHu= �T�

q VDK=BCHDBB=K M=YuBAK=Hl=L ILvA@XDuIkH MU@WNHLNM = zNK?I �DK=BCHDBI
�@A\DHkK =C =KDllI NKU@WNHZBU>NMNLo
�CNXUK?NBNL = yAK>D@XNBHN@I zIV=H=Kl=L = P[NB UB {[NB BCAlDl=L �Ptt{
|UKN>?WDC=p�@YD\ sHu= ×T�
wNKNvALAL = Q}[PS[rSP[Rrr[{[NB XNKKUM BCDXALp N[X=IKlNL =
]N>?CA,\NKN>?W=C=TWs V=>? =C I>=C>=H=B,\NKN>?W=C=TWs unXNLT

123 567892 ;<=><?88?
@ABC>DE GA7CH J97?<>K9<H M261? OA>AKD
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=>3?, /,4A,0

9:+;0 )*+,-./*-0 20.3//-*4
DEFGHI JKLMNFFPFQNE
DEFGHLDERDQQDSI TNURFK WNENX ZS[\SNFFN
QNUI ]D^UDER `aFbc^FK
deQQNUcHI fa^QcF heiD^Q

jNEek\NXlmXSS `aFbc^FK
WNEaS\FK pFUqa^X `\XEqXN

9:+;0 )*+,-./*-0 =>3?,
Wuv qD\DQxI b^yfcEFa^ ZS[\SNFFN
Wuv qD\DQxLDERDQQDSI ~eSN hDFaQN
Wuv QNUcHI uN^�[fXHEeSFK

�kS �UFDS
�^DFkSaFS\HX �Xic^

�DUR\xHGFRqqD\DQxHI `\Niel�^XFUDE �[bXQ
~e^N PENba^ vSQqaFFK
ZScEFNXFK �SD^FRX �^\SKiDQ
�SaFRX vM^KFK

deQ �DUR\xHGFRqqD\DQxI
fXQ^e �DQQXFN

�� �.,�,.,/-.*�+*+� 20.3//-*4
DEFGHI `a�a^ �Fb^D uXQcMX^
DEFGHLDERDQQDSI �[ERaHXFK ¢iD^QL PFFN
QNUI jNEek\NXlmXSS �DaQN

¥� �.,�,.,/-.*�+*+� 20.3//-*4
DEFGHI �\NFXH JaS\EefXHEeSFK
DEFGHLDERDQQDSI uNEHNX �Xic^FK
QNUI ~XFFRK^FKfDbqDWDF^XDQQN

� �.,�,.,/-.*�+*+� 20.3//-*4
DEFGHI �aFbEX PFQNEFK
DEFGHLDERDQQDSI ±N^HNS �DFxFK
QNUI ~D^\SX mNQNEXF

´:�.:/0-740 �.,�,.�5¶> �.,�,.,/-.*�+*+�
20.3//-*4,
DEFGHI m[EkSa^ vSQqaF
DEFGHLDERDQQDSI �c^bNX uXHQc^ mN^DF
QNUI mcQD^He uXHQe^XN

~Di^DkDFXFK m^X\SN fN^XNFF
PFb^DN
�eQLFK �eQL ZS[\SNFFN

�.,�,.,/-.*�+*+� Á0.3//-*40 Ã�//,435
ZNQRHeFK `DXD^ ZS[\SNFFN
TNS\aER ]D^Ux
mcqakSFK `D^DS ±^NFkXSHN
mD^DdDSXFK `ebN^ mN^cEXFN
~DM�aFFK �EDH mNQNEXFfa^XN
`\Nie �e\SD� `aFbc^
`\aS\ �[bXQ ]RGFURX
]NaEfN^UXQ Te^N
�NENdHaFK ]NaE �S\QD^
~Di^DkDFXFKfcEFa^ vEcFN
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P �DUR\x D FNdcF aEENd'QcQQN MDU ( N FKq�DUR\KH ����y � y �"lX NbNQNX NENd�aF ( N\ GFHc^MaFR\NQX DURKFX qaENS\Qel
HD^)EDQX �DEGEQSKULD\ S\)HSKUDS N�aFEaScH S\aMaQ*MDERDQ HG\\KQDQQy
uaENS\QaSX HNMdaFRXbxS\NH HD\bDQDy
+ �FNdXU HNd�aHMDU N qaENS\QedcEUa^cH N FKq�DUR\KHiD qKQDE^xE S\eEe K^QDS'QxQy
+ �\DF XbxdcFQQeE qDLDQXH aQ N\ XUKFRExH N �DUR\xQxE N\ N�aFEe'qDHDQy
WDERXuaENS\QaSX �X\cQQSaU ,Wu�- QNU�NXMDUqaENS\QaSaFNH LNQa^XbD�Dy
P FDM\DQXSKUX �DEGExS\D^qD\DQ D\DF N FNdcF XUKFRDELDQX N LDERX qaENS\QaSX X^cbaQeE N FDM\DQXSKUX qaENS\QedcEUa^cH
FDqKQ KS ENHk'MKQ ,HXqKqD N\ NbNQcH HXNbaSaQ MDUQXEQe qaENS\QedcEUa^cH DSDQKF-* N\ NbNQcH HX\a^eENU HNMdaFR kKE�al
^N LNS\FaELNQeH �DEy
�URKFX EXSQaS HKdqXSDEx*dcEUa^MDSQD^* qNENMXFQ FDM\DQXSKUX HKdqXSDEx�DEGEQ iD�DEDFQKSKFDH LNQa^XbD�Dy
+ uaENS\QaSX iX\cQQSaUcHiN N �DEGEx S\D^qD\DQDH aEQNE QNUcH bDEDUaEaSaFNH LNQa^XbD�D ,FDM\DQXSKUX S\NqN\eHG^iD

FXFkS EDLDQxSKU bDEDUaEaS^N* N �DEGEx S\D^qD\DQ D FNdXUMDU�XURDExQ �DEDFQLDQ iDy-
+ �FNdXU EDLDQ iDFR.�QNFX N FDM\DQXSKUX FKq�DUR\KHiD qKQDEX HK^DEMDQy
P FDM\DQXSKUX �DEGExS\D^qD\DQ D\DF N FNdcF XUKFRDELDQX N LDERX qaENS\QaSX X^cbaQeE N FDM\DQXSKUX qaENS\QedcEUa^cH
FDqKQ KS ENHk'MKQ ,HXqKqD N\ NbNQcH HXNbaSaQ MDUQXEQe qaENS\QedcEUa^cH DSDQKF-* N\ NbNQcH HX\a^eENU HNMdaFR kKE�al
^N LNS\FaELNQeH �DEy
+ fc\Ue[^FN HK^DEMDHWDERXuaENS\QaSX v^cbaLc\ QG^QKFx iDK^HD\KSKFDH LNQa^XbD�Dy
+ �Q�DEDFQHD\KSX HK^DEMDH iDK^HD\KSKFDH LNQa^XbD�D ,N\ aQ�DEDFQHD\KSX HK^DEMDQ N\ N qaENS\QedcEUa^ FR.�QLNQ�N iD*

NHXFDH EDUHKSxii ����y�%y�!lXU EKQDS'QDQQ QN^Qe\HcbaSX LDERKFDH K^qKFRDSSKUD EDUNEaii ����y��y��lXU QN^Q-y
+ `ZPuPZ�`FNd�N ,%y�� e^aQeE �#y��e^aXU-
+ �FNdcFMc\Ue[^FN HK^DEMDH N S\NqN\NQS\aMEaEe iX\cQQSaUcHLc\�"y��e^aXU K^HD\LDQFDH
+ �FNdcF QXEcS qaENS\QaSX UR/EKS QN^QaSN*dcEXQXHNX ^DHEaMHG\\KQKQDED
+ � FNdcF N S\NqN\eHG^GH iD�a^NQaQeE S\aM'QcQQ �"�MlDS HG^\DQDF iDE)E HG\QD^)EDQDF HNMdaFRQDqKHDFRSKU

�cERQNQaSN QXEcS

0123456
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:; =>? @ABCD;E F=DGHIF ;D JF=KLMEN=MO =D PCCD=>DJCH= @MAQK N=MR

MLME=KS T@F?=M =H=AUJM?=E=K JHKLME =FV T@K C@E=HLFK U=>W;FXCQK;M@
K=HW=@MENBFV YC=KLMEN=MO U=MM?@H= C@E=HLFK CDZF>GFM@ ; EPDJHA=E=KV
:; W@CCD;>ZMAZFZE [\]\RH=O ;U@EZH U@O EJ^W@C=FBE U@MA;MM?@;M

;DD;F ; _JFF;F @MAIFKIME ; WGF;CDKGCZEZMO `Z>? F=>aZNN KIAGCIME JC
F=`=KBCJ>=@ME CD=H@MK AZF>ZDDIME CD=H=K=KK E@C EPDCJ>LMEJHKO ;D @KK
F;EXEJHKO ;D aIK =CD=UN=O `Z>? M=U U=HKLME bM;>?ZKc Q>JHM@O `@CD
M=U CD=H=KKLME WZFM; _C;FXAGCK ZEZDM@O M=U CD=H=KKLE WZFM; N=_C;^R
M@ ; CDZUCDJA;@ME;KO ;D @CU=HBC=@ME=KO ; N;HGK;@ME;KO ;D da JC ; HJ>@
F;EZCZE;K ;DD;FO `Z>? =FHI>;CDEZAW; ; H=;F@KGCZEKXF ; KPNN CD;W;D;K
H=UJM?JN=M ;F;^K;F;M Q>JH=K=EE=F GFK;KaIE BE=KS
T@MA=M W@CDZM?QKGC EJHAJC=O CDZEKIE UZMA;M@S e;F;E@ K;FGM E=R

WJCM=E K;HKa; U@MA;DKO ;U@ MJ>? JW ;F;KK @KK KPHKJMKO A= `@CD=UO `Z>?
;D =FJ>=A=KF=ME=ABE U=FF=KK @>=M CZE;M W;MM;E ;DZE @CO ;E@E PHPUR
U=F FGKaGE JC `;CDMGFaGE U@MA;DKO ;U@M=E U=>K=H=UKJCJ`=D C@E=HLFK
`ZDDGaGHIFMIMES f@a=F=MK`=K=UU@MA;U=FF=KKO `Z>? ^=HCD= U@ @C CZER
E;F KPNN=K CD=H=KKLME WZFM; ;AM@O UJ>@C NLCDEJE W;>?IME ;HH;O ;U@K ;
^JMDL>?@ =>?=MCdF? g=MMK;HKGCGW;FO ; K;E;HJEZC JC EPFKCJ>KIA;KZC
>;DAGFEZAGC@ CD=UFJF=K U=FF=KK C@E=HLFK hJF=>?`GDGM U=>W;FXCQK;R
MIME d>?O `Z>? M=U `;>?IME ;D PMEZHUGM?D;KH; `@K=FK;HKZDGCKS
iPW@A=MU=>^HXNGFZU PCCD=CD=AM@O U@E @C WZFK;E =D=E ; g=aF=CDKJR

C=ES
f=DAaLE K;FGM ; CZE >ZMAZK ZEZDX dKa;@MEE;FS YFCB FJ^JCEJMK ; UGH

HJ>XK; ZF? CZE;E GFK;F WG>?ZKK hIM;W;HCGM?jhJF=>?`GD; PCCD=EPKB
IK;K C@E=HLFK g=FdaQK;MIMES k;aMZC ;Tle KIF;aAZMGN; K;HKZDX CD;E;CD
; U;@ M;^@> AP_P>BC=NNO A= =D ; CD;E;CD M=U K;HKZD@E ; U@ `;KGCEPR
HLMEN=S i=UJFaLEO ; N=Q>JHK g=FdaQKGCZE =FBNNRIKXNN @KK @C U=>W;FXR
CIFM;ES
mC `; =D WZFK ;D =>?@E =FCB =H=AUJM?LMEO ;EEZH U@MAaGHK U=>=UR

FQK`=KaLEO `Z>? =>?@E IKZFCX KJM?E=AJCLME =H=AUJM?=EJMK ; iGEX_D@
dK JC ; nXE;@ IK_; CD@FGHA NIHEZF;KK;F KPHKJMB =FFGKGC; W;FXCIFK U=>O
;U@ CD@MKJM HJ> AJA=F>=K=KK GFZU WZFKS
o;W;F? ; :;KGH dK g=FdaQKGC; D;aFZKKO ;U@ ;D @ABaGHGC@ W@CDZM?ZE U@R

;KK @>;D M=U C@E=HLFK KPEJF=K=C=MO A= ; KGH>?;FGCZE ;F;^aGM UJ> WGR
HIME ; EZHH=E_@XCUIMEGEH;S
T@MA=U=FF=KK ; gPFAIK;E gZF?;U;KZC E;HN;MK;HKGCGH; @C M;>? g@R

>?=FU=K gZHAQKZKKIMEO JC @>?=E=DKLME ; F;EZCCG> N=a=F=MKJC=@K EZHH=EK
`;KGH@ABM N=FLF ZHWZCZFM@O @FF=KW= ; EPDK=HLF=K=E H=MAN=M K;HKGC; @C E@R
=U=FK g=F;A;K; WZFK ; EPDCJ>>ZMAMZECG>M;E ;F^ZF>GHU=CK=H dH @HGR
M?QKGCGW;FS
YD=M g=F;A;KZE =FBC=>QKJCJH= =>? >;DA;> =CDEPD^;HEZK @C C@E=HLFK

FJKH=`ZDM@S pGF?GD;K@ gZHHGCNXF =>? APM>PFBK JC =>? >;FF?WG>XK WGCGR
HZFKIMEO A= C;aGK =HBNBF W=KKLMEUJ> =>? KH;EKZHKO U=F?=E`=D =D=E=K ;
WZMK;KUGM?ZE;K _C;KZFM@ F=`=KO =>? >HJA=HKO =>? nqr UIME;>J^=K
ELFPMNPDB GCXE;M;F;EE;FO ^JFAGIF GHZEGCGC`ZDO =>?T=H_=A=C K=`=HR
;IKXKO =>? stu K=`=H;IKXKO =>? gvM?QHXKH;EKZHK JC MJ>? A;H;N EJD@ gvR
M?QHXKS YD=M >J^=E C=>QKCJ>JW=FO C;aGK UIME;=HBW=F `ZCCDd KGWZM
>;DA;CG>ZC;NN =FWJ>=DM@ ; E;HN;MK;HKX UIMEGF;KZE;K ; EPDCJ> =>JCD
K=HLF=KJMS
o;FGM @KK F=`=K U=>=UFQK=M@ ;DK @CO `Z>? ; CD@MK= CDJFU;FZU`;H_M;E

CDGUQKX bCD=UJKc KJUGN;M @C C@E=HLFK =H=AUJM?=E=K =FJHMLMEO =>?R
HJCDK EPDUIMEGC;@ME E@=U=FK g=F;A;KEJMK E;^KGE ; CD=UJK>?vaKJCK ;
EPDK=HLF=K=E=MO UGCHJCDK ; `JKWJ>@ `IFF;AJECDGFFQKGCK C@E=HLFK U=>R
CD=HW=DM@ ;D LALFBK=HLF=K=MO @FF=KW= ;D @FF=>GF@C `IFF;AJEF=H;EXE g=FR
CDGUZFGC; JHA=EJN=M @C K=KKLME FJ^JC=E=KS
u CZE CD=HCDGU JC >J^ KGHZFGCGH;O W;F;U@MK ; K=F=^LFJCLD=U=FK=R

KJCN=M AZF>ZDXE HJCDJH= E=AW=DBNN ^@`=MB`=F? E@;F;EQKGCGH; ;D GFR
F;U GFK;F KIF;aAZMN; E;^ZKK bhH;`ZCc `GD K=KBCD=HE=D=KJK g=FdaQKZKKIES
u g=FdaQKGCZEMGF K;HKW; U=> E=FF =UFQK=M@ U@MA;U=FF=KKO `Z>? ; K=R

U=KB K=HLF=KJK NBWQK=KKLE @M>;KF;MWGCGHFGCC;FO ;U@ `ZCCDd KGWH; a=F=MK

U=>ZFAGCKO ;D =AA@>@ K;HK`;K;KF;M ^;HEZFGC@ W@CDZM?ZE;K @C C@E=HLFK
U=>CDLMK=KM@O JC =>? CDJ^=MO @>JM?=C=M E@;F;EQKZKKO KG>;C ^;HEZFXW;F
;aGMAJEZDKIE U=> ; F;EZCZE;KS sKK ELFPM NLCDE=CJ>LMEO `Z>? C;aGK
AZF>ZDX@ME JC C;aGK >J^=@ME WJ>=DKJE =F ; ^@;_@ JHKJE=M KPNNU@FF@XC
UIMEGF;KZE;KO ;MM;E KPH=AJEJJHKS oPNN=E EPDPKK ;D @KK U=>C^XHZFK
^JMD CDZF>GF`;KZKK gZHHGCIF ;D =>JCDCJ>`GD K=KBCD=HE=D=KJM=E JC
`ZUFZED;KGM;E g=FdaQKGCG`ZDS
¿=>M;>?ZNN WZFIU=Mv g=FdaQKGC@ UIMEGME EJKCJ>K=F=MLF ;D XWZA;

J^LF=KJM=E g=FdaQKGC; WZFKO ;U=F?`=D ; ^GF?GD;K@ KGUZ>;KGCK @>;DO
`Z>? UJ> ;D =FBDB K=CKLF=K M?=HK= U=>O A= ;D @ABEPDN=M =DD=F E;^R
_CZF;KN;M g=FU=HLFK ^HZNFJUGE W=CDJF?=DK=KKJE ; U=>W;FXCQK`;KXCGR
>GKS kD=H=M_CJH=O `; KPNNF=K HGgZHAQKGCC;F @CO A= UXAZCQKK;KKIE ; K=HW=R
E=KO daH; N=M?daKZKKIE ; ^GF?GD;KZKO ;U@K aXWG`;>?K;EO JC WJ>N=U=MK
; E@W@K=F=DJC @CS
u UGC@E M;>? ^GF?GD;KIME ;D @WXWQD ;HDJMU=MK=CQKJCJ`=D E;^_CZR

FXAZKKO ;U@K CD@MKJM ;D =FBDB K=CKLF=K M?=HK UJ> U=>O A= ; E@W@K=F=DJC
U=>CD=HW=DJC=UGH ;U@ g=F;A;KIME WZFKS
kZE;E CJH=FU=DKJEO `Z>? ; bTGH@;R`GDcU=>M?=HK ^GF?GD;KGK W@CDR

CD; E=FF=KK UZMA;MIMEO U=HK C;aMZC ;D XWZA; U=FF=KK =MM=E ; E@W@K=R
F=DJCJ`=D CDLECJ>=C PMHJCDK M=U KIAKIE WZFM; N@DKZCQK;M@S eGF;CDKGCR
H; EJM?CD=HLFKLMEÀ W;>? ;D da XWZA;O W;>? ; EPDPCCJ>@ `GDS ÁJ^CD=R
HvKF=M APMKJC WZFKO A= U=> E=FF=KK `ZDM@S YMM=E =FF=MKJK=F=DJCJH= EJR
CBNN ; WZFK bf;W@_CNGM?;RJ^LF=KN=Mc E@;F;EQKGCH; E=HLFK ; q@W@F=E
:GD;O U=F? ;DXK; CZE H=MA=DWJM? JC EFIN UvEPAJCJM=E `=F?CDQM=O
@FF=KW= =>?JN EPDPCCJ>@ PCCD=aPW=K=F=E=K @C K;HK;M;E ZKK U@MA=M EZHR
ZCDKGF? CDGUGH;S uD J^LF=K g=FdaQKGCG`ZD @KK @C C@E=HLFK ^GF?GD;K@ gZHR
HGCK K;FGFMIMES YNN=M ;D JWN=M ^=A@> ;D J^LF=K =FBKK GFFQKZKKIME PCCD=
=>? g=FLF g=A=KKO ZFA;FK M?@KZKK J^QKUJM?KO ;U@ ; ELFKJH@ H=MA=DWJM?=E
=C=KJMUGH N@DZM?QKZKK;M aXF `;CDMZCQK`;KXS
Y>?@E M;>? g=F;A;K ; aPWBH= MJDW= ;D @CEZF; NBWQKJC= JC EZHCD=HvCQR

KJC=O ;U=F?H= ;D =FUdFK @ABCD;E M=U M?daKZKK F=`=KBCJ>=KS pGF?GD;K@
gZHHGCZE M=U M?QFK;E U=> = g=F;A;KZEH; WZM;KEZDK;KW;O C;aGK =HBNBF
^=A@> =D M=U U=>W;FXCQK`;KXO ;``ZD N@DZM? KdF M;>? bg;F;KcS rGH ;D
IKXNN@ @ABCD;E g=aF=UJM?=@ ;F;^aGM @MgZHUG_@X@ME CD=H@MK M=U @C N@DR
KZCO `Z>? =D PMEZHUGM?D;K@ g=F;A;KS YD UJ> ; aPWBN=M E=HLF K@CDKGR
DGCH;O JC H=UJF`=KBF=> ; U=>ZFAGC @C U=>CDLF=K@E U;aA ^HZNFJUGMER
H;S uMM?@K ;DJHK C@E=HLFK WJ>`=DW@MMLMEO `Z>? ;D @CEZF; gvKJCH=MAR
CD=H= EZHCD=HvCQKJCH= E=HLFK ; ^ZF>GHU=CK=H@ `@W;K;FJW;F =>?LKKS e;F;R
U@MK C@E=HLFK U=>M?=HM@ =>? ^GF?GD;KZKO U=F? ;D @CEZF;@ C^ZHK^GF?;
EZHCD=HvCQKJCJ`=D M?daKZKK ;M?;>@ gZHHGCKS u N@DKZMCG> MPW=FJC= JHA=R
EJN=M ^=A@> =>? da N=FJ^K=KB H=MACD=HH=F =FFGKZKK E;^IW;F CD=H=FKLE
g=F ;D @CEZF; N=aGH;KGKS
mC UJ> U@MA@> ; >?=H=E=EMJF U;H;AW;O PMEZHUGM?D;KIME PM=HBR

NBF =>? NICDaGH;KZK @MAQKZKKO ;U=F? ; K;M?GC KJHCJ>NBF JC ;D LALFBK=HLR
F=KHBF `ZDD;RW@CD@ ; >?=H=E=E=K XWZAGN; JC @CEZFGN;S Y``=D WGCGHZFR
KIME =>? [\ gBC E@CNICDKO U;aA EJCBNN =>? LD=UN@DKZC;NN;K @CO U=>R
`;>?W; ;D =FCBK WJCDK;HK;FJEM;ES u aGHUv^;HEZK @C NBWQK=KKLE UJ>
=>? M?ZF_CD=UJF?=C ;IKXW;F JC =>? ^ZF>GHBH;IKXW;FS
t=MK@=E=M EQWLF @M>;KF;MWGCGHFGCZEE;FO @FF=KW= @M>;KF;MRE@;F;EQKGR

CZEE;F @>?=E=DKLME MPW=FM@ PMEZHUGM?D;KIME W;>?ZMGKS
:GK =MM?@S :Z>? U@MA=D CZER= W;>? E=WJCO APMKCJE =F ÂMPEO `@R

CD=M ÂMPEJHKO ÂMPEM=E K=KKLE =DK ;D ;CDK;FH;S r=MM= W;M KIAGCIMEO
CDQWLMEO F=FELMES T@ PHPUU=F ;AKIES fPCDPMaLE ;D PMEZHUGM?D;K
AZF>ZDX@M;E F=FE@@CU=H=K=CO C=>QKBEJCD UIMEGaGKO ;U@H= U@MA@>
KGU;CDEZA`;KKIMEO JC U@MA;DZE KGUZ>;KGCGKO ;E@E U=FF=KKLME GFFK;E
JC C=>QK=KK=E N=MMLME=K EPDPC _JFa;@ME =FJHJCJN=MS u EPW=KE=DB K=CR
KLF=KM=E U@M@UIU `;CZMFX C@E=H=E=K EQWGMIME UIMEGaIEN;M JC
=H=AUJM?=@EN=MS

íîïðñòó õö÷øù
pJMDL>?@Rt=aF=CDKJC@Rú>?H=MA@ r@DZKKCG> =FMPE=
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